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Abstract

Financial management provides financial resources by making decisions about debts and
equity, and uses them to make decisions about current assets, long-term assets, and
investments. Therefore, debt is one of the main components of the capital structure of most
companies that plays an important role in managing corporate financing. On the other hand,
the main goal of company management is to maximize the wealth of company shareholders.
Therefore, the purpose of this study is to investigate the effect of the percentage of non-
executive board members on the relationship between financial flexibility and managers'
remuneration in companies listed on the Tehran Stock Exchange. This research has been done
by descriptive-correlation method and is an applied research. The statistical population of the
research consists of all companies listed on the Tehran Stock Exchange during the years 1393
to 1397, of which 103 companies have been active in the stock market during the entire
research period and have been studied. The research data were extracted from the financial
statements of companies and analyzed using regression models using the combined data
method. The research findings indicate a significant relationship between financial flexibility
and board remuneration. The results also showed that the number of non-executive board
members has an effect on the relationship between financial flexibility and board
remuneration.
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