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Abstract

The purpose of this study is investigating the relationship Customer concentration and
stock price crash risk according to management behavioral characteristics. The
research is applied in terms of the type of purpose and the research method is cause
and effect in terms of nature and content. The research was conducted in the
framework of deductive-inductive reasoning and logistic regression was used to
analyze the hypotheses. To collect information, data from 146 companies listed on the
Tehran Stock Exchange in the period 1392-1399 have been used. The results of this
study show that there is a significant relationship between Customer concentration
(total sales of the company to major customers and Herfindahl-Hirschman index) and
the stock price crash risk; but there is no significant relationship between the
Customer concentration index in the year and the stock price crash risk. The results
also showed that the Management Myopia has a positive effect on the relationship
between Customer concentration indicators and stock price crash risk and intensifies
this relationship; but the conservatism of management has a significant negative effect
on the relationship between Customer concentration indicators and stock price crash
risk.

Keywords

Customer Concentration, Stock Price Crash Risk, Management Myopia, conservatism
of management
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