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Abstract

The main purpose of this study is to investigate the moderating role of financial leverage on the
relationship between information asymmetry and company value in companies listed on the stock
exchange during the period 1390 to 1394. The statistical population of the research includes 110
companies (550 years of company). The present research is an applied research and in terms of nature
and method, it is a descriptive-correlational research. The results of testing the hypotheses and
estimating the coefficients using panel analysis and ordinary least squares regression show that the
first hypothesis of the research, which states: There is a significant relationship between information
asymmetry and firm value, is confirmed. In other words, the higher the information symmetry, the
higher the value of the company. The second hypothesis of this research, which states: Financial
leverage moderates the effect of information asymmetry on the value of the company, is rejected. The
third hypothesis of this study which states: The positive effect of financial leverage on the value of the
company is adjusted by information asymmetry and also the fourth hypothesis which states: The
effect of information asymmetry on the value of the company is greater in companies with higher
growth opportunities. Has been rejected. In this study, definite and strong results that lead to the
rejection of the first hypothesis of this study according to the data collected in companies listed on the
stock exchange have not been observed.
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