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Abstract

Companies need accurate and efficient investments in order to continue their activities.
However, there are several factors that affect the efficiency of a company's investments and
the optimal allocation of resources. Therefore, the purpose of this study is to investigate the
impact of social responsibility on investment efficiency with respect to the role of company
strategies. This research is applied in terms of purpose and analytical in nature. To collect its
data, the financial statements of Tehran Stock Exchange companies were used and to analyze
them, Eviews software version 10 was used. The statistical sample of the research is 105
companies listed on the Tehran Stock Exchange during the years 2014 to 2020. Findings of
this study show that increasing the company's social participation increases investment
efficiency. Companies with aggressive offensive strategies experience more investment
inefficiency. Also, the company's strategy does not have a significant effect on the
relationship between social responsibility and investment inefficiency.
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