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Examining the relationship between the time of entry into the stock
market and the effect of the desire of small investors

Jafar Nasaripour

Narges Sabouri ?

Abstract

According to the study of Zhang and his colleagues in 2022, company managers are trying to
attract more investors to the company and make them show the desire to the company, which is
possible with reed and timely sale of shares; For this reason, there is a possibility that the time of
entering the stock market is important for them; Therefore, the purpose of the research is to
investigate the relationship between the time of entry into the stock market and the effect of the
desire of small investors (case study: companies admitted to the Tehran Stock Exchange). To
analyze the statistical data, the panel data method was used using fixed effects; And in the
analysis section, descriptive statistics and inferential statistics were performed and data analysis
was done using Eviews version 13 software. The statistical population and its data, the
companies admitted to the Tehran Stock Exchange, which are considered for 5 years from 2016
to 2021; The statistical sample was also 124 companies selected by elimination method. The
research method used in this research is descriptive-analytical and the historical data was
collected and classified by referring to the statements and financial reports of the companies
using Rahavard Novin software. According to the analysis of the results, the main hypothesis
was confirmed and it was found that there is a positive and significant relationship between the
time of entry into the stock market and the effect of the desire of retail investors in the companies
listed on the Tehran Stock Exchange, so that in this research for The time of entering the stock
market four indicators such as market returns, investor sentiments, market fluctuations,
uncertainty of economic policy were considered and it showed that it has a tendency effect with
investment by retail investors.
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