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Abstract

The aim of this study was to evaluate the effects of objective knowledge and subjective
knowledge with a moderating role of perceived risks.The statistical population is all shareholders
of Tehran Capital Market and the statistical sample includes 129 people in accordance with the
Power-G specialized software standard of the third version by targeted sampling method.
Research method: descriptive-causal correlation and data collection tools including four
questionnaires of investment (Metzger & Fehr, 2018);0bjective knowledge (Algatawni, 2016);
Mental knowledge (Hysmith,2017)and perceived dangers(Sivaramakrishna net al,
2017);Was.The validity of the instrument in the introductory study through content (by the tutor)
and the reliability in the introductory study through Cronbach's alpha for the above instrument
were calculated to be 0.81, 0.85, 0.79 and 0.77, respectively. Findings using analysis of Smart
PLS software version 3, showed that objective knowledge and subjective knowledge had a
significant effect on shareholders 'willingness to invest and perceived risks in the effect of
objective knowledge on shareholders' willingness to invest, had a moderating role (at least P
<0.01); But this effect was not significant between subjective knowledge and willingness to
invest (P <0.01). Therefore,it seems that the use of objective knowledge in comparison with
subjective knowledge, at least according to the results of this study, can both reduce the risk of
shareholders investing in the capital market and in some way affect the strength and weakness of
financial management.
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