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Investigating the effect of company characteristics on the
capital structure of companies listed in the Tehran Stock
Exchange

Reza Moradof !

Abstract

This research was conducted with the aim of investigating the effect of company
characteristics on the capital structure of companies listed in the Tehran Stock Exchange.
Capital structure was considered as the dependent variable of the research and company
characteristics including asset structure, company size, profitability, liquidity, company
growth and company age were considered as independent variables. Based on this, 102
companies from the Tehran Stock Exchange were investigated as a statistical sample in a
5-year period between 2016 and 2021. The hypotheses of the research were analyzed
using panel data regression and combined regression in Eviuse software. Based on the
results of hypothesis analysis, it can be stated that at the 95% confidence level, asset
structure, company size, company growth and company age have a positive and significant
effect on the capital structure of companies in Tehran Stock Exchange. Profitability has a
negative and significant effect on the capital structure of companies in the Tehran Stock
Exchange. Liquidity does not have a significant effect on the capital structure of
companies in the Tehran Stock Exchange.

Keywords

company characteristics, asset structure, capital structure.
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