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Investigating the role of managers’ overconfidence and managers'
opportunism on the delay of the stock prices of companies listed
on the Tehran Stock Exchange

Abstract

In this study, the role of managers' overconfidence and managers' opportunism on the
delay of stock prices of companies listed on the Tehran Stock Exchange has been
investigated. Based on this, the role of managers' overconfidence and managers'
opportunism on the delay of stock prices during the period of 1393 to 1400 in 114
companies has been investigated. The accepted sample was examined in the Tehran
Stock Exchange, and Eviews software was used for data analysis, using multivariate
regression with panel data using the fixed effects method. The results of the research
indicate that both managers' overconfidence and managers' opportunism increase the
delay in stock prices.

Keywords

Managers' overconfidence, managers' opportunism, stock price lag




