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(=] Equation: EQO1  Waorkfile: SAH:Untitled!, =R ==

[‘Jiewl PrncIDbject] [PrintINamelFreezE] [EstimatelFnrecastlstatisesids]

Redundant Fixed Effects Tests

Equation: EQ0A
Test cross-section fixed effects

m

Effects Test Statistic df. Prob.

Cross-section F 4931685 (3231290) 0.0000

9S> Je
(=] Equation: EQ02 Weorkfile: SAH:Untitled\, =R ==

[‘Jiewl PrncIDbject] [PrintINameIFreeze] [EstimatelFnrecastlStatsIResids]

Redundant Fixed Effects Tests

Equation: EQO2
Test cross-section fixed effects

m

Effects Test Statistic df. Praob.

Cross-section F 28.845300 (3231293) 0.0000

P Joe
[=] Equation: EQ03 Workfile: SAH:Untitled!, o[- [

[‘Jiewl ProcIDbject] [PrintINameIFreeze] [EstimateIFnrecastIStatsIResids]

Redundant Fixed Effects Tests

Equation: EQO3
Test cross-section fixed effects

m

Effects Test Statistic df. Praob.

Cross-section F 5932236 (3231293) 0.0000

pilex Jw
[=] Equation: EQ04 Workfile: SAH:Untitled!, |- ]

[‘u"iewl PrncIDbject] [PrinthameIFreeze] [EstimateIFnrecastIStatsIResids]

Redundant Fixed Effects Tests

Equation: EQ04
Test cross-section fixed effects

m

Effects Test Statistic df. Prab.

Cross-section F 15.649692  (3231293) 0.0000
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[Viewl F‘rncll:lbject] [PrintINamelFreezE] [EstimatelFnrecastlStatisesids]

Redundant Fixed Effects Tests
Equation: EQ05
Test cross-section fixed effects

Effects Test Statistic df. Prob. |=
Cross-section F 9186113 (3231283) 0.0000
Cyow B gg.o)T

J9l Joe
(=] Equation: EQ01 Workfile: SAH:Untitled!, o[- eE]

[‘JiewIPrncIDbject] [PrintINameIFreeze] [Estimate 1 Fnrecastl StatisesidS]

Carrelated Random Effects - Hausman Test
Equation: EQ01
Test cross-section random effects

Test Summary Chi-3q. Statistic  Chi-5q. d.f. Praob.

Cross-section random 0.000000 G 1.0000

*Cross-section testvariance is invalid. Hausman statistic setto zero.
*WARMNIMNG: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.

p3e Joe
(=] Equation: EQ02 Workfile: SAH:Untitled\, =R ==

[‘Jiewl PrncIDbject] [PrintIName 1 Freeze] [EstimatelFnrecastIStatsIResids]

Correlated Random Effects - Hausman Test
Equation: EQ02
Test cross-section random effects

m

Test Summary Chi-3q. Statistic  Chi-5q. d.f. Praob.

Cross-section random 0.000000 3 1.0000

* Cross-section testvariance is invalid. Hausman statistic setto zero.
* WARMING: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.
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(=] Equation: EQO3  Waorkfile: SAH:Untitled\, =R ==

[‘Jiewl ProcIDbject] [PrintINamelFreeze] [EstimatelForecastlStatisesids]

Carrelated Random Effects - Hausman Test
Equation: EQO3
Test cross-section random effects

Test Summary Chi-3q. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 0.000000 3 1.0000

*Cross-section testvariance is invalid. Hausman statistic setto zero.
= WARMIMNG: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.

Pilez Jow
[=] Equation: EQ04 Workfile: SAH:Untitled!, o[- ]

[‘ufiewl F‘rcucll:lbject] [PrinthameIFreeze] [EstimateIFnrecastIStatisesids]

Carrelated Random Effects - Hausman Test
Equation: EQ04
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Praob.

Cross-section random 0.000000 3 1.0000

* Cross-section testvariance is invalid. Hausman statistic setto zero.
= WARMIMNG: robust standard errors may not be consistent with
assumptions of Hausman testvariance calculation.

g Joo
(=] Equation: EQDS  Workdile: SAH::Untitled\ o=

[Viewl F‘rncIDbject] [PrintINamEIFreezE] [EstimatelFnrecastlStatisesidsl

Carrelated Random Effects - Hausman Test
Equation: EQ05
Test cross-section random effects

m

Test Summary Chi-3q. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 0.000000 3 1.0000

*Cross-section testvariance is invalid. Hausman statistic setto zero.
= WARMIMNG: robust standard errors may not be cansistent with
assumptions of Hausman testvariance calculation.
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[=] Equation: EQD1  Workfile: Hi:Untitled\ |- ]

[‘Jiewl PrncIDbject] [PrinthameIFreeze] [EstimateIFnrecastIStatsIResids]

Dependent Variable: DL

Method: Panel EGLS (Cross-section random effects)
Diate: 05/25M19 Time: 19:33

Sample: 1389 1396

Periods included: 8

Cross-sections included: 21

Total panel (balanced) observations: 168

Swamy and Arora estimator of component variances
White period standard errors & covariance (d.f. corrected)

m

Variable Coefficient Std. Error t-Statistic Prob.
C 1.951189 0187629 10.39921 0.0000
IB -0.000330 0001237  -0.267094 0.78497
BFC 0.016312 0.016551 0.985586 0.3258
IB*GFC -0.015106 0.015510  -0.973971 0.3315
ASSET -0.058521 0013729  -4262703 0.0000
Effects Specification
s.0. Rho
Cross-section random 0.074827 0.3665
|diosyncratic random 0.098367 0.6335
Weighted Statistics
R-squared 0180888 WMean dependentvar 0495666
Adjusted R-squared 01607387 S.D. dependentvar 0107992
S.E. of regression 0.098929 Sum squared resid 1.5952388
F-statistic 8.899003 Durbin-Watson stat 1.692031

Frob(F-statistic) 0.000001 8
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P9 Joe
(=] Equation: EQ02 Workfile: H:Untitled\ =R ==

[‘u‘iewIP‘mcl Dbject] [PrinthamEIFreezE] [EstimateanrecastlStatsIResids]

Dependent Variable: DL

Method: Panel EGLS (Cross-section random effects)
Date: 05/25M19 Time: 19:35

Sample: 1389 1396

Periods included: 8

Cross-sections included: 21

Total panel (balanced) observations: 168

Swamy and Arora estimator of componentvariances

m

Wariable Coefficient Std. Error t-Statistic Prob.
C 1.931121 0.139054 13.88753 0.0000
IB -0.000686 0.001206  -0.568659 0.5704
BFC 0164663 0.077915 2113365 0.0361
GFC -0.000637 0.000329  -1.934299 0.0547
IB*GFC -0.163824 0077984  -2102010 0.0371
ASSET -0.055857 0.010166  -5.504275 0.0000
Effects Specification
3.0 Rho
Cross-section random 0.0773638 0.3547
|diosyncratic random 0.097347 0.6153
Weighted Statistics
R-squared 0.195433 Mean dependentvar 0.480037
Adjusted R-sgquared 0170601 3.0D. dependentvar 0.107300
3.E. of regression 0097720 3Sum squared resid 1.546960
F-statistic 7.870121 Durbin-Watson stat 1.730053

Prob(F-statistic) 0.000001

L Inweinhtad Statistics
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[Viewl PrncIDbject] [PrinthameIFreezE] [EstimateIFnrecastIStatisesids]

Dependent Variable: NPL

Method: Panel EGLS (Cross-section random effects)
Date: 0542519 Time: 19:37

Sample (adjusted): 1390 1396

Periods included: ¥

Cross-sections included: 21

Total panel (balanced) observations: 147

Swamy and Arora estimator of component variances

m

Variable Coefficient Std. Error t-Statistic Prob.
c 0.094061 0.047340 1.986906 0.0488
MPL(-1) 0179541 0.023056 7.7871949 0.0000
DL 0747738 0.018273 4091993 0.0000
ASSET -0.007081 0.002075  -3.412921 0.0008
Effects Specification
g0 Rho
Cross-section random 0.0092814 0.1753
|diosyncratic random 0.021284 0.8247
Weighted Statistics
R-squared 08962686 Mean dependentvar 0.679058
Adjusted R-squared 0.961903 3S.D. dependentvar 0109109
S.E. ofregression 0.021296 3Sum squared resid 0.064855
F-statistic 1229782 Durbin-Watson stat 1.932618

Prob(F-statistic) 0.000000
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[‘ufiewl PrUcIDbject] [PrinthameIFreeze] [EstimateIFnrecastIStatslﬂesids]

Dependent Variable: NFL

Method: Panel EGLS (Cross-section random effects)
Date: 05/25M19 Time: 19:40

Sample (adjusted): 1390 1396

Periods included: 7

Cross-sections included: 21

Total panel (balanced) observations: 147

Swamy and Arora estimator of component variances

m

Variable Coefficient Std. Error t-Statistic Prob.
C 0.0897390 0.047988 1.871102 0.0634
MPL(-1) 0183205 0.023274 7.871657 0.0000
CL 0747731 0.018220 41.03974 0.0000
DL*GFC 4 78E-06 3. 44E-06 1.392436 01660
ASSET -0.007075 0.002105  -3.360853 0.0010
Effects Specification
g0 Rho
Cross-section random 0.010203 0.1883
|diosyncratic random 0.021182 0817
Weighted Statistics
R-squared 0962486 Mean dependentvar 0661244
Adjusted R-squared 0961429 3S.D. dependentvar 0107721
S.E. ofregression 0.021156 Sum squared resid 0.063554
F-statistic 910.8160 Durbin-Watson stat 2.001841

Prob(F-statistic) 0.000000
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[‘Jiewl PrncIDbject] [PrintIName 1 Freeze] [EstimatelFnrecast[StatsIResids]

Dependent Variable: NPL

Method: Panel EGLS (Cross-section random effects)
Date: 05/25/M19 Time: 19:42

Sample (adjusted). 1390 1396

Periods included: ¥

Cross-sections included: 21

Total panel (balanced) observations: 147

Swamy and Arora estimator of compaonent variances

m

Wariable Coefficient Std. Error t-Statistic Prob.
C 0.087147 0.047195 1.846513 0.0669
MPL{-1) 0.180356 0.023146 7792226 0.0000
oL 0.751036 0.0182449 4115598 0.0000
GFC 0.001572 0.000985 1.595928 01127
DL*GFC -0.001686 0001059  -1.591418 0.1138
ASSET -0.006899 0002062  -3.345726 0.0011
Effects Specification
3.0, Rho
Cross-section random 0.009743 01752
|diosyncratic random 002137 0.8248
Weighted Statistics
R-squared 0.963844 Mean dependentvar 0679177
Adjusted R-squared 0862562 S.0D. dependentvar 0109118
S.E. of regression 0021113 Sum squared resid 0.062853
F-statistic 7517502 Durbin-Watson stat 1.969469

Frob(F-statistic) 0.000000
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