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Abstract

The purpose of this research is to investigate the effect of the moderating role of internal control on
the relationship between managerial ability and investment efficiency in companies listed on the
Tehran Stock Exchange. For this purpose, the required information was collected from the financial
statements of the companies in the period of 10 years (2012 to 2021) for 167 companies (1670 years-
companies) and after sorting, their relationship with the dependent variable was tested. The statistical
method in this research is correlation analysis through the combined data estimation method (panel)
and the tests were done using Eviews software. The results show that there is a positive and
significant relationship between managerial ability and investment efficiency. Also, the results
showed that internal control strengthens the relationship between managerial ability and investment
efficiency
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