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Abstract
One of the factors that can affect stock returns is the financial stress that can be defined as a lag in the
normal performance of financial markets. Studies in the study of the effect of the pressure of the
psychological pressure on the efficiency focused only on conditional probabilities and subsequent
impulses and ignored the first impulses. On the other hand, the metrics presented merely assessed the
market risk and did not indicate whether the risk could have a relationship with the average returns.
Therefore, in this research, a new criterion for assessing market risk is used which takes into account
the relationship between risk and the sub-components of returns. The present study is a applied-
correlation type. The statistical population of the research is the companies accepted in the Tehran
Stock Exchange between 1385 and 1394. The initial number of companies extracted from financial
statements was 77 companies, and companies with a financial leverage of more than 0.9 were
eliminated, and a total of 61 companies were used to fit the model. A cross-sectional regression model
was used to investigate relationships. The results indicate that the market pressures have a positive
and significant effect on the unusual stock returns and the unusual stock returns.
Keyword
Stress of the market's mental atmosphere, unusual stock returns, unusual cumulative stock returns
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