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Investigating Effect of the Moderating Role of Corporate Governance Index on
the Impact of Agency Problem on the Expense Stickness in Listed Firms in
Tehran Stock Exchange

Hasan Fatahi *
Sadegh Sadeghi 2
Mehdi Mardanian ®

Abstract

The purpose of the present research is to explain and interpret the moderating role of
the corporate governance index on the effect of the agency issue on the sticky
behavior of costs consisting of 98 companies listed in the Tehran Stock Exchange in
the time horizon of 2007-2016 (a period of 9 years) using It was investigated from
multivariate linear regression with panel data. The research method in this research is
applied in terms of purpose and descriptive correlation type in terms of method. The
data required to test the hypotheses have been used from the financial statements and
notes of the financial statements of the companies that are members of the Tehran
Stock Exchange, and then preliminary processing was done on them by Excel
software, and this information was used to test the models in Eviuz 9 software. The
results show that the agency issue has a positive and significant effect on the
stickiness of sales, general and administrative costs and the cost of goods sold, and the
corporate governance index on the relationship between the agency issue and the
stickiness of sales, general and administrative costs. The stickiness of the cost of
goods sold does not have a positive and significant effect.
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