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The effect of affiliation with trading groups on the relationship
between stock trading volume and performance of listed Firms in
Tehran Stock Exchange

Maryam Mirzadeh *
Vahdat Aghajani

Abstract

The role and function that the volume of stock transactions plays for capital markets is that the extent of
the process of buying or selling a share is seen in it, and the increase or decrease of the stock price is
seen for economic actors. But the point is that sometimes the process of buying a share is accompanied
by a demand queue or an empty sales queue, and this means that the amount of transactions of a share
is not offered. The statistical population of the current research is the companies admitted to the Tehran
Stock Exchange, after removing the restrictions, 134 companies were selected as the statistical sample
size. The investigated years are between 2019 and 2023. By studying financial issues in large
companies and how they succeed in financial and competitive fields, it can be stated that business units
are created with the aim of progress and growth. Therefore, this research investigates the effect of
belonging to business groups on the relationship between stock trading volume and company
performance. Based on the results of the first hypothesis test, which indicates that there is a significant
relationship between the volume of stock transactions and the performance of companies. Also, the
findings of the second hypothesis test indicate that affiliation to business groups moderates the
relationship between the volume of stock transactions and the performance of companies.
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