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Investigating the Effect of Managers' Power on the
Relationship Between their Gender and Capital Structure

Abstract

The purpose of this research is the effect of managers' power on the relationship between
their gender and the capital structure of companies listed on the Tehran Stock Exchange. In
this research, first, the data required to calculate the model components for the companies
accepted in the Tehran Stock Exchange were collected using the information contained in the
audited financial statements of the companies from Rahvard Navin and Kodal software. The
statistical population of this research includes all the companies accepted in the Tehran Stock
Exchange from 2018 to 2022 and the sample members were selected from among the
statistical population by screening method. The results showed that there is a direct and
significant relationship between the presence of women in the board of directors and the
capital structure of the company. There is a direct and significant relationship between the
power of managers and the company's capital structure. Managers' power moderates the
relationship between the presence of women on the board of directors and capital structure.
Keywords

Managers' Power, Managers' Gender, Capital Structure, Gender




