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Investigating the Impact of Uncertainty of Economic Policies on
Stock Returns of Mineral Companies

Abstract

Minerals and natural resources are assets that are not only necessary for the company, but
also can reduce risk coverage against the uncertainty and vulnerability of the financial
market. But as macro variables, it is necessary for economic growth. The outbreak of Covid-
19 has created a global risk of economic policy uncertainty, so that most measures of
economic policy uncertainty have reached their highest levels. High economic policy
uncertainty that leads to a decrease in financial stability, an increase in stock market
volatility, and a decrease in liquidity. This research is descriptive-correlational in terms of
method and applied research in terms of purpose. In this research, Persian and English
websites and databases, English articles and theses are used to collect information related to
theoretical literature and research background. The statistical population of this research
includes all mining companies accepted in the Tehran Stock Exchange from 2013 to 2022.
The results showed that the uncertainty of economic policies has a negative and significant
effect on stock returns and the sensitivity of stock returns of mineral companies.

Keywords

Economic Policies, Minerals, Uncertainty, Stock Returns




