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Investigating the relationship between company brand value and
debt maturity structure with emphasis on the role of managerial
ownership

Vahideh Noruzi !
Hamidreza Azizi 2
Adel Shahvalizadeh *

Abstract

The duty of every financial manager is to optimize the structure of assets, liabilities and equity in order
to maximize the wealth of shareholders, and also economic enterprises need to provide resources to
purchase machinery and equipment in order to maintain their economic competitiveness and growth
and development. One of the financing methods is the use of debt or financial leverage. Financial
leverage affects the value of the company and the wealth of shareholders. The current research is a part
of applied research in terms of its purpose. In terms of nature, it is part of review research. In terms of
the type of reasoning, it is a part of inductive-deductive research. From the perspective of time, it is part
of retrospective research. In terms of the duration of the research, it is part of the combined method.
The statistical population of the current research is the companies accepted in the Tehran Stock
Exchange and the Iran Foreign Exchange, after removing the restrictions, 158 companies were selected
as a statistical sample. The period under investigation is between 2017 and 2023. The results of the test
of the first hypothesis of the research show that there is a direct and significant relationship between the
brand value of the company and the debt maturity structure. The results of the second hypothesis test
indicate that managerial ownership has a direct and significant effect on the relationship between
company brand value and debt maturity structure.
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