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Investigating the impact of stock price fluctuations on the
relationship between the company's business diversification and
debt maturity of Firms listed on the Tehran Stock Exchange.

Behnam Rezaei *
Mina Sheikhi "

Abstract

Today, business units have always been looking for a suitable choice to provide financial
resources due to the sensitivity of economic activities. The environment that the units
perform according to the nature of their employment is growing and improving day by day,
and companies are forced to upgrade their resources to compete with similar groups.
Companies make the most of the characteristics of debts, so that debt maturity is considered
as the most important factor in reducing agency cost and information asymmetry. The current
research is a part of applied research in terms of its purpose. In terms of nature, it is part of
review research. In terms of the type of reasoning, it is a part of analogical-inductive
research. From the perspective of time, it is part of retrospective research. In terms of the
duration of the research, it is part of the combined method. The statistical population of the
current research is the companies admitted to the Tehran Stock Exchange, after removing the
restrictions, 161 companies were selected as a statistical sample. The period under
investigation is between 1397 and 1401. The results of the test of the first hypothesis of the
research show that there is a direct and significant relationship between the company's
business diversity and debt maturity. That is, as the business diversification of the company
increases, the maturity of the debt increases and vice versa. The results of the second
hypothesis test of the research indicate that stock price fluctuations have an inverse and
significant effect on the relationship between the company's business diversification and debt
maturity.
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