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Abstract

Uncertainty of economic policy is a broad concept that is discussed and interpreted in different
scientific fields and disciplines. This concept reflects the uncertainty in the minds of
consumers, managers and politicians about possible future events. Therefore, based on this
argument, the purpose of this research is to investigate the relationship between the uncertainty
of economic policy and the sensitivity of investment to cash flow in companies listed on the
Tehran Stock Exchange using a sample of 167 companies during the years 1393 to 1401. The
results of the research findings show that companies with economic uncertainty have the
sensitivity of investment to cash flow. Also, the second hypothesis shows the relationship
between economic uncertainty and company investments.
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