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Banking under Sanctions
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Abstract

Financial institutions, especially the banking system, play an irreplaceable and pivotal role in the
economic system; From the point of view that their performance on one hand can provide the grounds
for economic growth and development and on the other hand the conditions of disorder and collapse
of an economic system. Due to the vital role of this system in the economy, Western statesmen are
trying to affect the country's economy comprehensively by sanctioning the banks. The most important
goal of banking sanctions is to disrupt the banking system and financial exchanges and as a result
reduce foreign trade, which leads to an increase in all types of costs, an increase in banking risks, a
decrease in public trust in the banking system and a decrease in banking interactions between
International is like granting financial facilities by other countries. Among the solutions to reduce the
effects of this sanction on the banking system are 1- the presence of foreign banks as capital owners in
Iranian banks; 2- increasing the role of private banks in the economy; 3- Increasing the quality of
banking services; 4- Management of foreign exchange reserves; 5- Establishing and strengthening
exchanges; And 6- reduction of fee and advance payment rate mentioned.
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