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Investigating the relationship between institutional ownership and
management with financial performance in the organizational cycle in
companies listed on the Tehran Stock Exchange

Abstract

Today, institutional investors play an important role and influence the performance and goals
of companies. On the other hand, they may have incentives to actively monitor management.
Therefore, large shareholders have a lot of power to control management behavior and
prevent themselves from being victimized in the agency problem. The main purpose of this
study is the relationship between institutional ownership and management with financial
performance in the organizational cycle in companies admitted to the Tehran Stock
Exchange. The statistical population of the research includes all the companies accepted in
the Tehran Stock Exchange in the period of 2015-2023. The statistical sample is based on the
screened criteria of 60 companies. Based on the nature and objectives of the research, this
research is of the type of applied research. The data related to the research variables were
analyzed after being collected in Excel software using Evioz statistical software version 10.
The research method is correlation based on regression and based on panel data. The results
of this research showed that financial performance has a direct and meaningful relationship
with institutional ownership and managerial ownership in the stages of organizational life.
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