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Business strategy and strategic deviation in accounting, finance
and corporate governance: A review of empirical literature

Amin Jaavid

Abstract

The main research objective of this review article is to examine the interaction between business
strategies and strategic deviations on the fields of accounting, finance, and corporate governance. In
other words, the aim is to show how choosing a specific strategy or deviating from the usual strategic
path affects decision-making, performance, and ultimately the success or failure of companies.
Research Methodology In this study, using the literature review method, related articles and research
in the fields of accounting, finance, strategy, and corporate governance have been reviewed. This
review was conducted to identify patterns, relationships, and general conclusions. The results of this
study show that business strategies and strategic deviations have a significant impact on the fields of
accounting, finance, and corporate governance. Companies that adopt an aggressive strategy usually
seek rapid growth, market share, and innovation. These companies often use accounting and financial
tools to present a positive image of their performance and attract investors. On the other hand,
companies that choose a defensive strategy are more focused on maintaining their current position and
reducing risk. These companies may use accounting and financial tools to protect assets and reduce
costs. Strategic deviation can also have significant consequences for companies. Companies that
deviate from their usual strategic path may face new challenges and therefore need to make more
complex decisions in the areas of accounting, finance, and corporate governance. In general, it can be
said that choosing a business strategy and deciding whether or not to deviate from the strategic path is
one of the most important decisions that company managers have to make.
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