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Investigating the Impact of long-term Institutional investors on
the Negative Skewness of Stock Returns

Abstract

The main purpose of this research is to investigate the effect of long-term institutional
investors on the negative skewness of stock returns, which were active during the period of
2016 to 2023. The statistical sample is based on the screened criteria of 120 companies.
Based on the nature and objectives of the research, this research is of the type of applied
research. The model presented in this research is derived from the model presented in the
article by Bankrim et al. (2023). Also, the data used in this research were collected using
banks and information sources of the Tehran Stock Exchange Organization. Then, to test the
linear regression, hypothesis testing was done. To analyze the information and test the
hypotheses, the required information will be collected through the audited financial
statements of the companies under review for a period of five years. The results of the
research hypotheses test showed that the results of the logit regression analysis show that
Long-term institutional investors have a negative and significant effect on the negative
skewness of stock returns.
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