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Investigating the Impact of the Reduction in the Volume of Transactions
and Transactions of Institutional Shareholders and Accumulated Returns
before the Announcement of Unexpected Profits

Abstract

The main purpose of this review is the impact of the decrease in the volume of transactions
and transactions of institutional shareholders and accumulated returns before the
announcement of unexpected profits. In order to test these two hypotheses, using the method
of systematic elimination, a sample consisting of 124 companies admitted to the Tehran
Stock Exchange was studied through systematic elimination sampling for the period of 2016-
2023. The findings of the research using the multivariate linear regression method, the use of
panel data and the fixed effects method indicated that among the companies admitted to the
Tehran Stock Exchange, positive news is more timely and faster than news. The negative has
been published that the users are informed about before the announcement of positive
unexpected profits and they show the appropriate reaction. But before the release of
unexpected negative profits, the news was mostly hidden or published late, which did not
have a proper reaction from the investors.
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