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Investigating the Impact of cash Flow Fluctuations on Current
Investments

Abstract

The main goal of the current research is to investigate the effect of cash flow fluctuations on
current investments in companies listed on the Tehran Stock Exchange. To test the
hypotheses of the research, the financial statement information of the companies admitted to
the Tehran Stock Exchange has been used. For this purpose, the companies admitted to the
Tehran Stock Exchange as the statistical population of the research and the time range of the
research are from the beginning of 2016 to the end of 2023. Thus, in this research, the
information of all the companies that have offered their shares in the Tehran Stock Exchange
in this 7-year period, and their stock transactions have not been interrupted for more than 3
months, and their financial year ends at the end of each solar year, has been used. is Finally,
after applying the above conditions in the selection of samples, 70 companies were selected
as the statistical sample of the research. In order to obtain information on the financial
statements and market prices of the research sample companies, the Rahvard Novin software
database was used. The models used to test research hypotheses are multivariate linear
regression. The results of the research hypotheses test showed that cash flow fluctuations
have a positive and significant relationship with the current investment of companies. Also,
this relationship was tested in two groups of companies with positive cash flow growth and
companies with negative cash flow growth. The findings showed that in each of these groups,
there was a significant relationship between cash flow fluctuations and current investment of
companies, while the size of this relationship was larger in companies with positive growth.
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