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Crude Oil Historical Prices ( 1860—2015)
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HOW OIL PRICES HAVE REACTED TO MARKETS

waMINUTE
Political and Economic Events
il et : i Geopolitical events can Economic downturns can
g." pnctgs have been tV(')le;tll'e, reaCtlmg tg d d disrupt supply, driving decrease demand, pushing
isruptions or uncertainty in supply and demand. Brices up prices down
Below, we show how the price of oil has changed in response to various events over the last five decades.
) Imported Refiner Acquisition Cost West Texas Intermediate
Crude oil price ($/barrel, real 2010 dollars) 2008 2015
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Source: U.S. Energy Information Administration, Refinitiv (Mar 2022)
0il's inflation-adjusted returns have varied widely by decade. Economic recoveries have typically led to rising interest rates,
but also more demand for energy. In response, oil has
451% historically performed well.
253%
55% Lo 35% ‘
1972-1981 1982-1991 1992-2001 2002-2011 2012-2021 Q2 1999-Q2 2000 Q2 2004-Q2 2006 Q4 2015-Q4 2018
Measured from Q1 of the initial year to Q4 of the final year. Returns are inflation-adjusted.
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Source: U.S. Energy Information Administration, Short-Term Energy Outlook, February 2022
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4- David Gaffen - Oil's journey from worthless in the pandemic to $100 a barrel- Available:
www.Reuters.com

5- Claudio Tiberiu Albulescu. Coronavirus and oil price crash. Available: HAL open science
6- Atefe Heidari, Alireza Daghighiasl, Ebrahim Abbasi, Marjan Damankeshide. Presenting a
model for predicting global crude oil price Available: Journal of Petroleum Geomechanics
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