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Investigating the relationship between liquidity
and Tobin's Q index in
different institutional ownership structures

Abstract

The main objective of this study is to investigate the relationship between liquidity and the Q-
Tobin index in different institutional ownership structures. The statistical population of the
study includes all companies listed on the Tehran Stock Exchange in the period 2015-2023.
The statistical sample is 68 companies based on the screening criteria. This study is an
applied research based on the nature and objectives of the study. The data related to the
research variables were analyzed after collection in Excel software using the statistical
software lviews version 10. Then, to test the linear regression, the hypotheses were tested.
The results of the study showed that based on the first hypothesis of the study, it cannot be
stated that liquidity increases the future value of the company. Therefore, the first hypothesis
of the study is not accepted and liquidity is an ineffective factor on the changes in the Q-
Tobin index. Also, there is no significant difference in the relationship between liquidity and
Tobin's Q index in different institutional ownership structures, and therefore the second
hypothesis of the study is not confirmed.
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