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Abstract

The digitalization of the economy is a phenomenon that has major positive effects on
competitiveness by increasing productivity. It has a significant impact on the labor
market through the creation or disappearance of jobs and the emergence of completely
new jobs, and places great emphasis on the joint participation of all stakeholder
groups (industry, consumers, experts, government). The purpose of this study is to
review the evolution of management accounting practices in the digital economy.
Advanced technologies such as big data analytics, cloud computing, artificial
intelligence, and blockchain have digitalized traditional accounting practices by
providing real-time data processing, advanced decision-making, and strategic insights.
This research focuses on how technological innovations have changed the linkages
between data collection, analysis, and reporting, shifting the focus from historical
recording to predictive and prescriptive analysis and analysis. This research discusses
cloud accounting systems, machine learning in cost management, blockchain for
financial transparency and security, and how digital transformation opens up some of
the vital challenges related to data privacy concerns, security risks, and the need for
extensive skill development by accounting professionals. This research sheds light on
changing regulatory scenarios that are impacting digital practices in accounting. The
implications of this digital transformation are far-reaching and therefore require a
rethinking of the role of management accounting in organizations. This requires
management accountants to transform themselves in this area and remain relevant by
embracing new technologies while acquiring strategic competencies that will enable
them to create value in the face of the rapid changes of the digital age.

Keywords

Digital Economy, Strategic Planning, Management Accounting, Artificial
Intelligence.




