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The study of the impact of corporative acquisition on conventional and
unconventional bonuses of CEO and CEO turnover in family firm

Mohammad Gholami*
Ali Mahmoodi "
Mohammad Rahmati *
Abdoreza Bayat *

Abstract

Theoretically, it is expected that the monetary rewards paid to managers will be based on their
performance, meaning that matching managers' performance with the interests of shareholders
will reward managers. The purpose of this study was to investigate the impact of corporate
acquisition on the managerial and non-traditional remuneration of CEOs and the dismissal of
CEOs in family firms. Linear regression and correlation were used to test the hypotheses and
Eviews software was used to analyze the data and test the research hypotheses. The results of
the present study, based on the data obtained from 125 companies listed in Tehran Stock
Exchange between 2011 and 2016, show the impact of corporate acquisition on total
remuneration, conventional remuneration, unconventional remuneration to the CEO, and
dismissal of the CEO. It is in family firms that the results of the present study are in line with
the theoretical foundations and background of the research.
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