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Abstract

This paper examines the transformative impact of artificial intelligence on traditional accounting
practices and examines its role in reshaping financial reporting, auditing, and decision- making
processes. The study examines the evolution from traditional accounting practices to sophisticated, Al-
based approaches by setting it against the backdrop of rapid technological advances. The aim of this
research is to examine how the integration of Al is redefining the accounting landscape and highlight its
opportunities and challenges. Using a systematic literature review, this study carefully analyzes case
studies and reports from the past decade. This approach ensures a comprehensive understanding of the
integration of Al in accounting, its effectiveness in increasing accuracy and efficiency, and the strategic
implications for accounting professionals and firms. The findings show that Al significantly improves
the accuracy and efficiency of financial reporting, automates routine tasks, and enables analysis and
forecasting for strategic decision-making. However, challenges such as the need for skilled and expert
Al personnel, concerns about data privacy, and the high costs of Al integration are significant. The
study also highlights resistance to change as a significant barrier to the adoption of Al in accounting
practices. Therefore, this paper recommends a balanced approach to integrating Al into accounting,
emphasizing the need for continuous learning, adaptation, and strategic planning. The study concludes
that although Al poses challenges, its potential to revolutionize accounting practices is undeniable and
offers new avenues for growth and innovation in the digital age.
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