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Investigating the effect of stock price crash risk on the information
environment with the moderating role of CEO characteristics with
multiple linear regression

Abstract

The main objective of this study is to investigate the effect of stock price collapse on environmental
information with the moderating role of female CEOs and financial experts. The research method is
descriptive-correlational and applied in terms of purpose. Multiple regression with panel data was used
to test the hypotheses. The statistical population of the study includes all companies listed on the
Tehran Stock Exchange, from which a sample of 113 companies was selected using the systematic
elimination method during 2017 to 2023. The findings showed that the risk of stock price collapse has a
negative and significant effect on companies' environmental information. The moderating role of the
CEO's gender (female) was also confirmed in this regard; in such a way that the presence of a female
CEO weakens the negative effect of the risk of collapse on environmental information. In addition, the
CEO's financial expertise also plays a significant moderating role, and the presence of financial
expertise improves the information disclosure situation in high-risk situations. These results emphasize
the importance of the personal and professional characteristics of senior managers in controlling
information risks and enhancing financial transparency. Based on the findings, it is suggested that
capital market policymakers consider their gender and professional characteristics when selecting
senior managers in order to improve the quality of disclosure and protect investor rights.

Keywords

Stock price crash, environmental information, CEOs, women, financial experts.
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