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Abstract

The issue of sudden changes in stock prices has attracted the attention of many academics and
professionals in recent years. These changes occur in both the fall and the jump in stock
prices. Given the importance investors place on their stock returns, the phenomenon of falling
stock prices, which leads to a sharp decline in returns, has attracted more attention than
researchers. Falling stock prices are a phenomenon in which stock prices fall sharply
negatively and abruptly. The purpose of this study was to investigate the relationship between
CEO power and stock price crash risk with emphasis on the moderating role of ownership
structure and female managers in the board. In order to achieve this goal, four hypotheses
were developed. To test the hypotheses using the systematic elimination method, an example
of 135 companies was selected among the companies listed in the Tehran Stock Exchange
between 2013 and 2018, and the multivariate regression model was used in the form of pool
data and Eviews 10 was used for statistical analysis. The results of the study show that there is
a significant relationship between the power of the CEO and the stock price crash risk. Also,
the presence of female managers on the board has a significant effect on the relationship
between the power of the CEO and the stock price crash risk. But Concentration ownership
and institutional ownership do not have a significant effect on the relationship between CEO
power and the stock price crash risk.
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