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Abstract

The competitiveness of the product market means that different companies compete closely in
the production and sale of goods and their goods are not much superior to each other. Capital
structure is a combination of debt and equity that companies use to finance their assets. The main
purpose is to identify the effect of the moderating role of market competition on the relationship
between capital structure and performance of 104 companies listed on the Tehran Stock
Exchange between 1393 and 1397. If we want to classify this method in terms of research
method based on purpose, this research is of practical type and if we want to classify it in terms
of research method based on nature, the present study is descriptive-correlational. Based on the
findings of the present study, considering that one of the ways to reduce investors' concerns for
financing and investing in companies with high competitiveness is accurate information about
their financial situation and operational results, resulting in a high level of competition.
Accordingly, the quality of disclosure of companies' financial information will increase.
Therefore, it is suggested that the Tehran Stock Exchange Organization oblige companies to
disclose more information about the market situation of their products. Since the strategic
decisions of companies to increase the return of shareholders, the amount of production and
market share lead to an increase or decrease in the wealth of shareholders, so investors are
advised not to limit themselves to the profitability of companies and Pay attention to the
company's position in the relevant industry, market share and competitiveness of the company in
the product market, capital structure and the process of creating debt of the company and
competitors.
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