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Abstract
This study explores the influences of managerial ownership on future stock price crash
risk. In the other words, this paper attempts to answer these questions: Is the
managerial ownership positively related to the firm’s future stock price crash risK?
And, Is the link between managerial ownership and crash risk is more pronounced for
firms with higher agency cost?. The measure of crash risk is NCSKEW, which is the
negative coefficient of skewness of firm-specific monthly returns over the fiscal year
period. It includes one independent variable (managerial ownership), dependant
variable (stock price crash risk), moderator variable (agency cost), and control
variables. This study uses a sample of data from companies listed on the Tehran Stock
Exchange during the year 1390- 1395, and examined by the multiple regressions. we
find managerial ownership is not related to the firm’s future stock price crash risk.
Keywords
Managerial ownership, future stock price crash risk, agency cost.

1. Master of accounting, Lorestan University, khorramabad, Iran (toulabi68@yahoo.com)
2. Master of Auditing, Islamic Azad University, Qazvin Branch, Iran.
(amjadyan1367 @gmail.com)



mailto:toulabi68@yahoo.com
mailto:amjadyan1367@gmail.com

