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Correlation >
Probabiliy x1 x2 x3 x4 x5 x6 x7 x8 x9 x10 x11 Y
x1 1.000000
0.001465 1.000000
X2 09485 -
x3 0.036155 0.020666 1.000000
0.1110 0.3625
X4 0017653 0.022755 0.135030 1.000000
04385 03160 0.0000 —
5 0.006412 0.021537 0.170877 0914783 1.000000
X 0.7775 0.3426 0.0000 0.0000 -_—
x6 0.003089 0.019687 0.035136 0.602610 0.656860 1.000000
08917 0.3856 0.1215 0.0000 00000 @ ——
7 0.024113 0.004544 0.033885 0.401480 0411014 0.384300 1.000000
X 02879 08413 01353 0.0000 0.0000 00000 @
X8 -0.015203 -0.032705 0.046316 -0.068051 0.000173 0.024985 0.024862 1.000000
05029 0.1495 0.0412 0.0027 09939 02709 02732 @ e
x9 0.029287 -0.007251 0.004530 0.006010 0.007028 0.007319 0.004904 0.012500 1.000000
0.1968 07494 08418 07911 0.7568 07471 08289 05818 —
10 -0.034079 -0.022208 0.196741 0.372476 0421223 0.292978 0205343 0.163880 0.007573 1.000000
X 01331 03278 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.7386 -—
X1 1 -0.020123 0.005133 0.045349 0.197092 0244997 0.209934 0.040931 0.143641 0.005470 0579696 1.000000
03752 o821 0.0456 0.0000 0.0000 0.0000 00712 0.0000 0.8095 0.0000 —
5 5 =) 19 41 1226¢ 5 45! 110811 1.0
Y 0.035990 0.005777 0.26908- 0.192606 0224179 0.122683 0.092230 0.058606 0.009308 0229459 0.1108 00000
0.1127 0.7991 0.0000 0.0000 0.0000 0.0000 0.0000 0.0098 0.6817 0.0000 0.0000 —

SRS s At

B33 Bl s S8l o 0100 51 a8 5150 pled 53 (5513 g prlaw 33,8 o alaSe WUy sl )3 o 450k

15 plonil 1y (g 85 I oeind Ol o g 2 3590 e plad 03 Blo 4 o 57 by 60l B3 g0 el i ST

VIF aon

IR 2055 S 5y ol (519 VIF (39037 domii —¢ Jgu

A

o<logh

o7 VIF

S 3580 dolxe

u.ksu..ar.u,\ﬁl:

/Y

AVAR

S e Ol catls Sl ol

ulasur.\;utf_b

A

(ijw‘):dbéjbﬁébb)@)tégﬁdLf&‘ﬁ.\.o

s e b AY VY b s o33l
s e b AN VY S 5 65l

‘_;bsmc.x.c,tﬁu

C /N

Glamf.x.cu\ﬁts

A%

DL ot g s 550

Glamf.x.cu\ﬁts

WA'%4

SME 4l 285

‘_;bsmc.x.c,tﬁu

C/VY

Ol gz Y L;,:.Zln cd‘yl

‘_;bsmc.x.c,tﬁu

A

J}.@,&AL ‘_g\.& &‘)‘b

Glamf.x.cu\ﬁts

A

Glamf.x.cu\ﬁts

/Y

L;.Uu’[)lgﬂsﬁu

‘_;bsmc.x.c,tﬁu

+/VO

Sl el

SR S s A e




AREZAN) P AF ul.“w.uU A% OJLA.:;' Gé)‘v\fl.«.«’}da.iﬁ.lﬁ)) u.;}: d&.&)}i 6\.&:_)&.}) \Y

23 3 B (K sy Je s (s es il G 51 ST Wlsl 5 0 51 xS bty a8
")“'\‘J}’.'}Lg’}:‘”}f)J"’\""JJL;b""“a‘d"\‘“Lguﬁ'“w")}b}J“lf,)\)r)j:é‘f°‘k‘TC‘w‘)“°)L‘Tm4"}:

ol 9 9l SO g03T S ookl b Juko (wiy s

9l OgadT amii-0 Jauo

e Slatne cb,.u o137 a5 3031 o leT Oga30 el
B Joe 3 eslizad ers (1YY 5 VFP) 1/ A S 05057
it Voo X o la

B S T e

5557 5 O 740 Oliebl b 1 ol dsloes O=+/00 I i sl 03031 Gololan prlaw 35 oo alamDla &8 sb0Len
35 el 51 2,0 G oln g e sl 0n3T o 23 Sl w a5 b sh e o Bl (B Sl eslized b Juke
3) Gl g ngh o oslitul peula Q}aﬂ'j\ ol Ol S 3 g b Sl OIS s gy eseis shie 4 dalsl s
13 sine prlam STl dal /00 31 28 (gyls g T sl o ol S S eslinal Aol 5 i 4
Sl Bolas 5 Cob Sl s jasedd SUlS emls 09031 358 acsloes Prob=\/ v cpanla 5037
05T Solskas plaw 358 oo damMo ailiz 15 S eslizal dslal 5 ol D1 o Sl sl 6K sle
las I3 SUg o3 Jadam 53358 e enlizal Sl Sl 11 aasd 53 10 ol anloes Prob=V/v o v cpanls
GV PR V-0, EEp NV ST

Gd Bl Jow comd 50 (Solad Ol 1 oblg5 -1 Jgu

ans ER WS CH TR (TN 2l S o lls e

ol ol 15l eslan < /0Y /YA

SR S s e

2 ol (el 0315 s 5 a0 5306 1y i Sl s gy Sl s (Bslas DIV g Grlas Sl 4 a5 L
3 o 03lil Sl Sl 1 e

o $ 90T

A B b 4 b Saw 5 S i ekl Conds ks 0353 oo sutalie S sl 53 4 shileas
SUl Ctls 3 Olaml (o pla 4S5 Jbd 5 & s Glls) sl w20l Ol pe 36wl 51 oles

Syl S L



w 53 4 atls (slo S0 s Jles Sas 35 e s Ganan 5l e Do ke 56 e

Som 5 I il @B -Y Joua

Sl Catls Ol = atly iz
el 0505T T | Ge 55l o Jares o pie
&latixs t
AR FIYNY /N (@) dsles ot
JAER ALY —+/YYA (oo plam a2aS 53 b 5 O jgd (61415) 2y a2 L Ol s ke
JAER F/YV0 V/20F b ol el
ARY- RN Y/eYY R gN-FSIRY!
AR -F/F\0 =\/eXY Sl el
ey o/¥YS V¥ JL ool 4 g s s
AR V/AQD /o0 G wle 22850
AN &/YFY V/eYF Sl 5 Y1 uile oJl sl
/¥ AYYA VANY 5 sgial o olyls
AR -0/4Y) TA\ Y (355 50
Yy £/0VA Y/eN G4 0L o s Shas
TN SZARL —~0/¥FY S el
o= g latan o YENF =F 05030 ojlel
VAV = i s YINN 10 guils Cpmp95 oyl
S/ JRCR VI NS RS V-

SRS s At
093 O)L‘T&"‘b‘*?-};l) ) oJ‘J)bs IS o b Q‘,@J)‘bl.@;éb)‘ B IBL ol 4:3,1.,\.1 LSL&CSJJ»
3 (K Ol lallast o (Srcer 555 pude 4 Ol oo kBl gn Y/ 51/ 3L cle sde ol 5 YV (0l
é}& ‘SLAW%O“,J@ ol oﬁpé)\auacb.nﬂ\f\qd.‘dj‘jbﬁ o)ul}‘:}()}?w;) LSL“U"J'QUJ"'Z’-
et p Aol on 53 (Cnl 03 YPNVF &S 35 F o LT Sliie cdias oo 13 30 Cow 1) UL Cstls 51 Ol
&S 345 op adio 55 Sl odd VAT old Ldnd sl Co el 9 AV &S i Gy elal g tsyls N G
ST lT bodeT oy el 1o 035 15 gime S o o U 1) 4 3 5 Sl 13 0 B33 (Sls ko Ola Slsbins (glalasl
4od & by e ‘5)|.561~cb.~4§g;w\u.e$r.imé)§ Jador 53 358 s odomiw OT 4 by e 6)\36:”61:.«

il g b g0 Ao y5 48t Oliebl U J xS gla e



VFID o VPt Ol V¥ o)l ((glblu 5 o e 35 55 gy slas Sy \F

[ <l OgasT @b A Joor
Ao Slatna ch‘ﬂ O a3 oylal Jbe Llawwy

Jbe diley w355 0355 Jle 5 e 41/+0 S S

NP oS e

(255 80 Oliebl U 11 0ks alons 0=4/00 51 a8 1 65 sl 903 T (65lslime rla 335 o alaoMo oS shailes
il i Jbe 5 dilonas

olﬁ&ﬁ_‘)élﬁ%’b}w;ﬁ

(sl 0l 4o i3 Jader 3 Sl pa, b s olg b

&l g0l @b A Jaus

A bas s,

Al (6 5 an 5 Ol gs Hlale Blusl peos 9o odd 4 dy lalS s

Lb Ul catls 5l olant , ela| Cd gias 3 ABT 5.8 g8 glyls )b 420 b Ol e Jsl 85 4 b

-\J_)‘}‘sjjﬁukzag)‘jé')‘:@éb)‘w_)f):e.L:n423,;416\.&@5]&

..U)‘}L;;}Aﬁg‘)‘;@ﬁ)‘}%éb}‘w}ﬁ)}eu

S5 domid § Som

3 O SISl 4l Ol e oS Ab jaste 435 D) o 5 4 s ele] Sy mls ulal
S O sl Blysl eg 5 odd ab pd S a SUl Catls Sl Ol (o plas @S s Jleb
S 53 b 5 D ed S )l e L Ol e Sl ek ke et g ST (6 b 4 LLls 5 S s
35 b ol Wipd e Sl g il IS Sh S s Sl catls Sl Ol l 2l Ll e e plee
S SOl pte Lo g I Sl po b 3w (s 5 B b 3153, K K S s Jb gl s
L 5l oo Olalgm 5 OLIE Gl ol bl 2alS caas Fo DU Sl S Ol o s s Sl
Oliabl Uy sl 3 ot 3550 1) S 0 5 Slas 2815 Oljes LES 8 55 (sl 4 250 Ol pde 2B 4 4 5
aS 3 Ol rte OIS ayle o Ol el O (513 Tl (e andllan sl sl Ay led (6518 4l o (5 20
.;,:Ge_.,w@J{,\s&}},me:ﬁé\)@gumuj\jgtf&wcwj@suguﬁu}

J 5 & g y13) ol 4 25k Ol ke Jae 28 S Sl O 51 (Sl Aol s b o goast )3 is ol
Lol 3550 OLg Lol Blysl o 43 okd 4 pdy bS8 S Ctls 3l Oliml (oo plas @S 53
(ol S )3 b 5 S DIl 4l Olpie (G5 85 e o a5 L 025 8 15

e candllan ol 53t Og03T @ a5 L &S (gysb 4 dal 1B 5T LS e SUL cals Sl Ol !, Llg



o 53 4 atls (slo S0 s Jles Sas 35 e s Ganan 5l e Do ke 56 e

S ol 42l Ol e B Olis s 2 03 Sle o)l (o sSan 5 e ST wily e Jits
el btdas 2l 1) beS s S Sl 5l Ol w5 e A5b gt ((ow plas @S 5 Jb 5 & e
S oo o Sl o gt Sl Jlab g plam SlaaiaST 3 &S S gl ol 5 a2l (2ol Ol e 5
21 @ik S S s Sl w plas 5 ey b il SIS ST S8 eIl A5 e LI
5o VYOS 505 aass b s ol bl 48l 3 g Sy e (65 800s L 5 UL Sl 1 (5,8
IRV-1g )t?;u,u)rﬁ ((1¥49) 0L 5 oS (Y V)01, S
,o,pé\)u@,um.ﬁa\,.oi,_,u;yJ;z;SgwloTyL;uJ)\da;@;up,b,gﬂmcﬁu
3550 O Lol Glosl Loys 55 edd 4 0 bS5 SUL Catls 5l Ol sla! s 51 28T
I ABT 5 S s (ol 25 b Ol e A a2 (G S Jio o 4 5 L w28 515
Gars La Gosba sy plb 5 0S8 SUL Olarl LAl dlg e il s elel S e
S SR Bes Dsle w15k e dsls it oo Sre 5 e ST Jis ke (g onl 03 T 0gaT
LSl e Ol ke 5 Lib o o Ss Sop o 4 plazr| s 51 ABTT 5 & ed lls p ol 40 b Ol
505 s bl ol 3 8 S35 LB L 53 pm (658 Sl ale (B b 51y dims 2alST 1 GUL Cl
L850 bulyen ((1749) 0L 5 (23 (T AOLKs 5 Olsss (Y NDLLKs 5 o3 o1+ Y )0
s

2 W ol 4 L Ol pde Fae B Sl O 51 (Sl 55 pss (83 4d b posas 53 lagl mb
b 350 0L Slsle Blysl Gays 53 odd 4y oS 8 SUL Catls Sl Olanl o ploo GlaazaS
Sl 15 o g gl Sl )3 Jlab ()l 425 b Ol ik (g B3 il oo a5 L 023 815
P T 0o db b aags ol 03t 0seiT & am 5 L &S (6)sb 4 il IS 3T LS 0 SUL osls
s Dol 4 i s 5 BBt 5l BB ol Ol S8 o Slal) g0 e 5 gl S
S Slal alS 4 s Ll 5 e Adl 2l e ples GlaaaS o J 2ol 425l Ol e B e
305 Shasn b @l ol e e s pSee B 5o ol daly s s OS50 Sl csls
YL 5 o3l3 oMo (YA 5 I Loy (YIDOLKs 5 155 5 8 (Y YO0l K
T g Ll o

S s g duled @ la 1 glaasl ;B s sad gl 01,65 Hlale sl o s Olesle 4 015 (o0 (ol 408 3 ulal
9O s Gl ol 4 a0l Ol e s Glal Il 5 Shas )y p S Ll B s )5 S 5 Ol e
by il e 5 S 5 ST (6,8 poedl (12 15 o0 Ol kel 35 6k Lad 03lizal (gl 42087 55 Jlad

it b b sl Jools (g2t Oluabl OIS 4l 5 Ol ylislgm 4 Wl Sl 5l Olianl a3 53 (S



VFID o VPt Ol V¥ o)l ((glblu 5 o e 35 55 gy slas Sy \$

O e oS b s 5 (Bls 3 Shee b 3k 5l 6a58 LOT Gl Sl s 6 M8 o (g 00 50T
L5 or O oo b o0 S sB 5 BES 8 Ay 5 (65T g i 5 b a5 LOT Cosdoms 53 (6 i
5 S S b 4l Ol e 51 AT Gl S S 6l 1y Sl ot A S Ay S
plaw DRIl e & 5,80 s S e oslinad S8 i ey s o Sl s sl
gl é\jj;y}gssué‘ G 55 am 53 5555 O yldslgw

5 Ol Sl S Ol 2alS S o555 S L 4 e Lty Olg e Jsl (8 p 4 elul,
o3lizal elaml Cd g 51 AET 5 & ed Gl oyl w0 Lol pde SIS 8 Jb ) sw 40 (St
425 L Ol pte Lpd @Bly fsn OIS o e 5 0S8 ST (sl 1S el 53 g2 dhowsp s B e
warg by dias il OS5 Jils Ol pde 4 dilg e laim| S st 51 BT 5 Ses slyls ol
313 e 5 0L e cOlyldelgm 5 OIS wle w slazel 5 Ol oS 5 Sledbl gLl 5 ela| S gt
o G (S5 533 8 (0 CS b as imen 5 IS b 5lael 5 G350 il sl s ] 7 il il
O b 555 g0 Lol 35 oS ool (g 2y Slzed Sl OL e 5 Ollubalgms 5 OIS wlo s 51 3L (6 28y
513 ol e 4 (6 i 5 Shes 555 Calgh 53 5 led Sl (6 2y

a Sy 5 S Sty ) Ol 2alS Cgar OS5 4 3 g slgtin OIS 0 p3 (25 4 b el
L o3lizul o plas (glaaiaS” 53 Jlad )l 420 b Ol e 31 S 5 b pla b Jbo sla sy 50
5 i 5wl 0T ods 4 Sl S8 5 Jb Glalspo (oo pl 5 Sty b L350 531 ol STz
3OS s Sy 4 IS 5 Gl Lk e Sel 5 s OS5 Oud Sl 5 Jote b 3 g (6 S
Sl I b LIS 5 55 (g 2 Olubl L Olaisd nlo 5 OIS ale 5 Olylelgen 47 Lipd Loy
(SWb Gl Sl olarl 28l 5 oMo Wl o (o plas a8 53 b 5 ()b 425k Ol e 9y (S0
oo ol s cpl a8 s aslsl S 8 L (6K 4 i slazel b 0L zée oS 558 Col LU eSS Ol ge o
el ealital ()l Ol e sl 15 Ao dily (6l S 18 Sl o g 255 00 OS5 2o

13 g slgity JT 018855 (1 Ol 0s5 b & e 5

SN olaml L (e plas @S 53 Jd 5 Ooed GlHls) ol 4ol Ol g S8 348 oo slgiiny °
a3 13 gz 3550 S5 Glae Sl eslitull o o Ll 5 53 5 (e g ool Ol 4 a5 L1 DU s
Ayl awslae tags I L 4

SN olaml L (e plas @S 53 Jd 5 O el Glls) ol 4ol Ol g 58 348 oo slgiiey °

3,8 505057 5550 5588 g pla Olajle JiE 4 a5 L OUL Csts



WV sz 4 el sla S s s Shes 55 e sl anas e ja o pie ST e
)‘ UL:"‘J"(J‘J"L“"“::J)" JW)C)JG.& 6‘)\3)@)‘:- 4AJ-‘>J\J d\ﬁ#ﬂcb}&@ JLM L]
335 s 0T Sblug 5 Sy Sy g 4 4 5 L SULe St
S oleml p (wples S 55 Jd 5 O s lHls) 2ol 4,2l Ol e il 5d e slginy .
3,8 513 s g 35m Gl le SVslae 3 Sy, el p DU Cs s
)‘ UL:"‘J"(J‘J"L“"“::J)" JW)C)JG.& 6‘)\3)@)‘:- 4AJ-‘>J\J d\ﬁ#ﬂcb}&@ JLM L]
..\.’.b.ﬁ)ljsgffe;;»b)jﬂélﬁszif«:)‘jftsh.ﬁ)‘.ﬁb‘jﬁ)}}@s‘ﬁ\qq-}:l{b;)ubg}‘bﬂ:
Sl oleml (e ples S 55 dlb 5 O gd GlHls) ol 4zl Olpde 58 5d o0 slgiiny .
ICRETVEURNIN St I ST PP - < SICIVX S S 5 ) AP P S DRt S TG PRCIEH P
)‘ ULS:-\JA(G#J;LW:-AI:JJJ d\:ﬁ)ﬁ)ﬂ.& 6\)\3)@)\:- Mﬁb Q‘ﬁv\ﬁﬂ‘b}.&@ bl.@,\.&ﬂ L]
.,uiuw,j6,1Kguﬂ_§u§)@bww,wr,\m@jpaguc}uﬁ
SN olal (e plas @S 53 Jb 5 OLed Glls) ol 4ol Ol g 58 348 o0 slgiiny .
J)fw)j@)}&ﬁjd@}\ﬂbjbﬁ)gug:,:-\aﬁ
by clfoslb
1. Wen
2. Noor
3. Gravile
4. McGuire
5. Hanlon
6. Graham
7. Arabsalehi
8. Brochet
9. Van Der Pilos
10. Agrawal
11. Chen

12. Shen



AREZAN) P AF ul.“w.uU A% OJLA.:;' Gé)‘v\fl.«.«’}da.iﬁ.lﬁ)) u.;}: d&.&)}i 6\.&:_)&.}) A

aaTo g @b

S oS 5y el S Sl jaad B 6 e (Y9l 23l 638 iy 63,5 656

AOFNYD COFNF  Jbo (gl oo Sl st ool aalilas Ol e

Blosl s o5 okd @l eS8 53 SUL Ol b S8 (o mly Calisee sbul (VWS s (0L
YEY=YYA ((Y9)F (108 wile p j5ils anlihias Ol g5 ,lsle

S 5 UL Sl 5 St 3 el (e daly (s P )plgs (O (ST el e Sl
NA-5Y O ¢ o plum 2513 O g5 Slslgs Blosl s o3 ol 4,

Ol 5 5ol 5 SWle Slal o dlaly Ly (S5 (5 aly plss ST s p OVl ¢ S8 5 a5 ¢ o> (Lo
FYNAOOIF (oo o o0 Sletdsh (i 4o g b1

S8 Sy 5 UL Kan b ddaly oy (WWAQ) Ll ¢ olowws cdlllae ¢ ks (Gkores R s e esly Db
AAYY Y (b s lbla sla tass Olg Slsle Blusl Leyp o5 ods a0 eS8 UL Olasl , uSTH L

5 dpame L B (Il Glg e dlin CLB LWL s (o (o 0 (s LSy ol (el ¢
FEYF NY (b slbla sla tass o SUL Ol

Glasgw iw ABT , SUL Ol S bl O0FA8) a5 ¢ caks (U5 5 Osb 5 ¢ thossy gloiny dad ¢ oS
YV-10 (YA cu e (6ol bba anlihad Ol g5 Slsles Blysl oys o3 odkd 4,y eS8 ods 3,18

Sl s (UL Olaxl 5 sl Sedbl o CadS Caanl (W)t (L glS sl (ijg 5 cLs oMe ¢ 0 S
NA-FY (FONY (oo plo 5 o (Sl ulem

s alhad (S8 3550 5 SUL Sl Ol o daly (S5 6l B YR 0N (s el (Lt
V=00 (YOI ¢ g plu 5 I (ol bl (sla

(ol 5 3Lzl (e als (S Clil 5 8 gin o 250 CuaS (AP a5 (s 5 55,T ol ez
Aev=ae (Y

CSle (hdws 8 a5 b G Sl (S8 Ollelgw daly gy OFIML T ¢ 11, 5 (Lo e ¢ lans
NPTV VPN o plam 2505 Ol Llale Blosl o 55 odd 48 00 la &S, 55 pw plo 2S5 Sl

g LS p g gl ST ldel Jl jaais 5 4 QTN e Olims (pesme DLk (e Olins
MV=Y e T (bl 5 S e 53 Cp g adsh s Sy aslilab

Agrawal, K.K. (2007). “Corporate tax planning”. Vol. 1, 6th Ed., 3-11.

Arabsalehi, M., Hamidian, N., & Ghajavand, Z. (2015). The effect of over-valuation stock price on
real earnings management in listed companies of tehran stock exchange. Asset Management &
Fianaciang. 3 (3): 49-66.

Brochet, F., Loumioti, M., & Serafeim, G. (2015). Speaking of the short-term: disclosure horizon and
managerial myopia. Review of Accounting Studies. 20 (3): 1122-1163.

Chen, Y., Ge, R., Louis, H., & Zolotoy, L. (2019). Stock liquidity and corporate tax avoidance.
Review of Accounting Studies, 24(1), 309- 340.



V4 53 4 atls (slo S0 s Jles Sas 35 e s Ganan 5l e Do ke 56 e

Graham, J.R., Harvey, C.R., & Rajgopal, S. (2005). The economic implications of corporate financial
reporting. Journal of Accounting and Economics. 40 (1-3): 3—-73.

Gravile, J.G. (2009). “Tax Havens: International Tax Avoidance and Evasion”. National Tax Journal,
62 (4), 727-753.

Hanlon, M. and Heitzman, S. (2010). “A review of tax research”. Journal of Accounting and
Economics, 50 (2-3), 127-178.

McGuire, Sean T., Thomas C. Omer and Dechun Wang. (2012). “Tax Avoidance: Does Tax-Specific
Industry Expertise Make a Difference?”. The Accounting Review, 87 (3), 975-1003.

Noor, R.M., Fadzillah, N.S., and Mastuki, N.A. (2010). “Corporate Tax Planning: A Study on
Corporate Effective Tax Rates of Malaysian Listed Companies”. International Journal of Trade,
Economics and Finance, 1(2), 189- 193.

Shen, Y., Gao, D., Bu, D,, Yan, L. and Chen, P. (2019).CEO Hometown Ties and Tax Avoidance-
Evidence from China’s Listed Firms. Account Finance, 58: 1549-1580.

Van Der Pilos, Nina. (2017). Tax Avoidance and Corporate Governance. Does the board of directors
influence tax avoidance? Unpublished master’s Thesis. Erasmus School of Economics.

Wen. W, Huijie. C, Yun. K.(2020). Directors with foreign experience and corporate tax avoidance.
Journal of Corporate Finance 62 (2020) 101624.



VFID o VPt Ol V¥ o)l ((glblu 5 o e 35 55 gy slas Sy Y

Investigating the role of experienced foreign managers (reputable
and active in the audit committee) on tax avoidance
(Case Study: Companies Listed on the Tehran Stock Exchange)

Narges Sabouri **
Abbas Ebrahimi 2
Date of Receipt: 2021/08/23 Date of Issue: 2021/09/12

Abstract
To improve their operations, companies try to use experienced managers who have a

reputation and work in the audit committee; Tax avoidance is an issue that has come to the
attention of corporate executives; According to the article by Latin Van et al., The role of
experienced, well-known and active managers in the audit committee can be seen in tax
evasion. The aim of this study was to determine the role of experienced foreign managers
(known and active in the audit committee) on tax evasion of companies listed on the Tehran
Stock Exchange. In order to analyze the research hypotheses, the statistical population was
selected from 2015 to 2020 for 6 years and included listed companies. The statistical sample
was selected by elimination method and 124 companies were selected. The research method
used is descriptive-analytical and the research data were collected and classified by referring
to the financial statements and financial reports of companies listed on the Tehran Stock
Exchange. Data panel data method was used to analyze statistical data; In the analysis of
descriptive statistics, inferential statistics and various related tests were performed and data
analysis was performed using Eviews software version 9. According to the analysis of the
regression model, the research findings show that the main hypothesis has been confirmed
and it was found that experienced foreign managers (with reputation and active in the audit
committee) have an effective role in tax evasion of companies listed on the Tehran Stock
Exchange. In this study, based on t-statistic, the effect of the independent variable on the
dependent variable is inverse and negative and is in line with the research of Van et al. In
2020.

Keywords

Managers with foreign experience, corporate tax evasion, tax execution, corporate governance,
reputation, audit committee
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